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GENERAL INSTRUCTIONS TO THE EXAMINEES :

1) aftemefi wdwem A T W WS A fod|

Candidate must.write first his / her Roll No. on the question paper

compulsorily.
2) wft v w e
All the questions are compulsory.

3) e A T S T Im-gE A o)

Write the answer to each question in the given answer-book only.
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SECTION - A

1) a@w«ﬂm:

vultiple Choice Questions :

i

i)

frer 3§ A we v iR - T TR ¥ sifw g o wfie @ 2- (1]

) WA o P T ¥) AR T

q) Hg-=g W 3) TR

Which one of the following is not included in final Accounts of non-profi
organisations:-

A) Receipt and PaymentA/c B) Trading A/c

C) Income and Expenditure A/c D) Balance Sheet

e o & W 2, 98 YA frd 3 s T 5,000 3R e sveton e 2

AT R T 12 fich g A o e f, e W s @y wdt- (1]

H) 6\2TE q) 44 TR

|) 6 3)  7V2uR

Asha is a partner in a firm. She withdrew X 5,000 each quarterly at the beginning

of each quarter. Interest.gn drawing charged @ 12% per annum. The period

for interest on drawing will be -

A) 6% months B) 4% months

C) 6 months D) 7% months

Fm s g ER #1402 5% mﬁmﬁgﬁa@aﬂ%.a@ﬁa@mﬁﬁ
WERR & vu i T3y R W § g T em-gi FEa 7112 i Em

t

AT 0 g {1}
A 9:1] |g) 2:0@2
) 7:11 q) 11:3

Kavita and Mamta are partners in a firm sharing profit in the ratio of 4%z : SY4.
They admitted Akshita as a new partner. The new profit and loss sharing ratio
will be 7:11:2 in future. What will be the sacrificing ratio:-

A) 9:11 | B) 2:00R2
C)y 7:1 D) 11:3
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V) T (3t o) srqamm fore FRufR f qra foran e 8- I

H) TEERE FEMITEIER W 9 AZER A gG T

H) HERRF vam 7) (@a@)
Gaining Ratio is calculated in the conditions

A) OnRetirement ofapartner B) On Death of a partner
C) On Admission of a partner D) Both(A)and (B)

V) & e w g i i ) e w6 - 1)
¥) wERR & g ER | 7) ez Em d
W) OERR % w0 EW § 3) wEEEmH
On the dissolution of the firm, the provision for bad-debts will be transferred
A) In Partners Capital A/c B) InCash A/e
C) In Partners Loan A/c D) InRealisationA/c
vi) U afeh arelt st H tftrman it sitda srad g @ - (1]
o A T2HE q) TS0d@
q) Tlew g) I5vm@
What is the maximtm annual average turnover in a one person company:-
A) ¥ 2 Crore B) 50 Lakhs
C) ¥ 1Lakh D) ¥ 5Lakhs
vii) ST & HTE A, TR N W 0 A R 10% @ awd D, ¥ FEr-(1]
#) et - 06 @) e - 3
¥) e - 7) e - o

¥n the absen'ce of article of association the maximum rate of interest on calls
in-Arrear will be 10% per annum, according to :- )

A) Table -F B) Table-E
C) Table-
) Table-H D) Table- G

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

S

vy Pt Y el & et B T T R A o st R o 3- 1]

IX)

#)  hftram o« q) "R w
7 Rbeammaw 3w

: " 11 Ty » . > TR U ") Al )I . .
trom the view of Investor's ¢¢ pensation, zero cupon rate debentures are

issued -

A) AT - Premium B) AT - Discount

() AT specific interest rate D) AT- Par

TG & ViR W hifvan T 9 gemie R - [1]
H)  Foresl % Frins @ gl e |

W)  HoE % TR W wn §

®) ==t & s @ g o g

3) WU & WA W g T A

The balance of premium on redemption of debenture Account is transferred:-
A) In Loss on issue of debentures A/c

B) In Loss on redemption of debentures A/c

C) In discount on issue of debentures A/c

D) In discount on redemption of debentures A/c

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

x) ﬁnﬁﬁmm‘wam--ﬁmémﬂﬁ:- [
) gEiTa MER dag ¥) T WA A9
®) it - st 7) ¥ B % fo s
Which of the following item is pot related to "Resene and surplus” sub-

Head:-

A) Capital redemptionreserve B) Debenture redemption resenve

C) Securities premium D) Provision tor bad-debts

xi) form v ¥ fRiftr-Reo frvdam 5t -t -Rvewn &g s 27 1t
‘ )  FguE-favewm a) vafv-fawcgn
®) gories-famm q7) wwee - R
Which type of Financial Statement Analysis is also known as "Horirontal -
Analysis":-

A) Ratio - Analysis B)-. Trend - Analysis

C) Comparative - Analysis D) Common - Size Statement

Tf2 ad & 2w T 75,000 =1 g onw sl fen v e v % wiw w o 8w @)

xii)
¥ wAw: X15,000 @ T1,00,000 #, 7 afvarer frmail gro Jwy wame & ofdn gek-
t
) T10,000 ) (10.000)
|)  ¥1,60.000 2 (1L.o0.000)

If the net profit earncd during the year s ¥ 75,000 and stoek in the beginmn

e ere 8 g
and at the end of year is ®15,000 and T1.00.000 respectively, then he « .
flow from operating activities wi|| e - - ¢ cash
A) 10,000 B 210.000)

) 160,000
) DY T 1.60,000)
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frwes vt WY gl oRrfdvo -

1k the Manks

IR LR LR UL ICE L IR ‘“Wﬂﬂmt{mmﬁm [1]
Receipt and pavment Account jg (e summary ol book.
(Cash Bills Pavable)

i) TR W, s T 6 36 simta e A 1 (Fem/aftarde) (1]
Partners current accounts are opened under ____ capital method.
(Fixed’ Fluctuating)

i) o & EmR %, g 3R - iR o @ e ow TR g FA W,
ceerneeenenn.. AT fE (W) R R (g ageh) [1]
At the time of dissolution of firm, unrecorded liabilities paid by a partner, is
debited in A/c. (Revaluation/ Realisation)

iV) O Fat o oy SHUTHST. G S T S A W e 81 (WR/ W)LY
Interest paid on\debenture: is on profit for a company.
{Charge/ Incoitie)

V) e wel w1 fgem 12 W it srafly & fier R s 1 (- /5)) (1)

items to be settled within 12 months period. (non-current / current)

Vi) TR s T R AR e Sy frmatt  wifa «figa
T v 1 (P /afae) (1]
Interest and dividend received is classified as activities in the case

of Financial enterprises. (Investing / Operating)
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Ve short answer i pe questions

v)

W W W W A TR 9@ 333, 000; my g § Fh | 3,000 o) 37T -TT [
W R vix Rl 1]
Subscription received in current year $53.000 by Bharat club: out standing
subscription of last vear is 3,000, Write down the amount of subscriptton in
Income and Expenditure A ¢.

SN Tore & s A gt & Geht s 3 T R W 37 1]

In the absense of partnership-deed. what are the rules (provisions) for interest
on partner's capital?

i, frdar s Pt 34 : 4% : 5% 3 o aizd g T 31 Rt o |/ s
TRUT FA ], TN T4 e ame (1]

Garima, Priyanka and Nimisha are partners sharing profit in the ratio of
3% : 4% : 5%. Nimijalia retires from the firm. New share of Garima will be?

AAER N T FHE TEA W S 3w o ufaf® gnfie [1]

What will be the entry for reduction in the provision for bad-debts at the time
of death of a-partner?

@%mm,ﬁmmﬁﬁ@ﬁﬁﬁm,wmuﬁﬁm? 1]

At the time of dissolution of firm, the goodwill of the firm s taken over by a
partner, what will be the journal entry?

aiftrw it % Rl A TRl & T Ry
Write the name of any two types of preference shares.

(1]
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Vi) wTees o e R 1]

y ‘.'.
What is o Bearer debenture

o farfie A 1000 wwen s & R 3 oy s Ry 980 s T W ET
SV & weRR aR A sl (1

Vi)

Raj Lid. invited application lor 1000 Equity shares. 980 applications were
received. State the name ol type of subscription.

Wfﬁﬁé}ﬁm%ﬁhﬁ X 2,00,000 7ea A wvin @@ Rrew grae
22,000 @ & grr wen v A F R 2100 amr 8% womm 10% w2 w I fu
At e o soTest @ HoA A i 1]

1x)

Rituraj 1.td. purchased a machine worth ¥ 2,00,000 from Yashpal Ltd. The
payment was made by cheque of 22,000 and for remaining amount 8%
debenture of 2100 each were issued at 10% discount. Calculate the number
of debentures that were issued.

x) %ﬁuﬁamﬁwﬁmﬁw@mmmw,m ‘g R’ & w1 g s
AT 37 &5 1y

. Sl .

Write the name c@chmque of Financial statement analysis, which is also
known as 'percentile statement'?

Xi) UHY Jouiw T E? (1]
What are cash equivalents?

xii) Wy forfire o g wTw, IR HER R 215,000 geaia w3 % aven 275,000 2,
e myftdt &t fasht e emw 210,000 Y, Frafrere fianat g s warg v k1)

Bhavesh Ltd. made a net profit 75,000 after a transfer to general Reserve of
X15,000 and gain on sale of machinery ig 210,000, then calculate the cash

flow from operating activities.
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SECTION - B

YA H TH

Short answer type questions :

4)  Frer e ) i e 5 99 I e g A (00

e & X 5,00,000

Qe s T 4,90,000
fafereat S 1w T 10,00,000
fafrmn & W =g 10,20,000

Write the following items in Income and Expenditure AJ¢ and Balance Sheet ol

Sanwer club :-

Toumament Fund ¥ 5,00,000
Expenses on Tournament X 4,90,000
Medical Camp Fund % 10,00,000
Expenses on Medical camp$10,20,000

5) i ik v oo ek 4:1 7 St g R 31 3R fer e w: T 3,00,000 iR
2 2,00,000 oft| FE AR § 9% Tf¥en gt A SO 3 T WAL 2, 721 BH ad & SRR
T 35,000 f @iy #fcla & #1 wm-gfy fyfram (Fee) a@m far S 2]
Chanda and Diyanshi are partners sharing profits in the ratio of 4:1 in a firm. Their
Fixed capital were X 3,00,000 and % 2,00,000 respectively. Partnership deed provide

interest on capital @ 9% per-annum and firm incurred Loss of 35,000 durine the
year. Prepare profit and Loss Appropriation Alc. )

SS—30—Accountan¢Y 3021
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6 vt sir wfn v wh A 123 & o A e roran 2 g Feory e 370,000 7
21.30,000 4 & e B e 4 TG v, by 3 fora waw 3 21 R G & 59
270,000 Tt 21 e & R % 0 BN % v & orm Sfvrwy 2]
Sangeeta and Sumitra are partners in a firm sharing profits in the ratio of 1:3. Their
fixed capital were 70,000 and 1,30,000 respectively. They admitted to Kavita as
a new partner for Y share in the future profits. Kavita bought ¥70,000 as her
capital. Calculate the share in goodwill for Kavita.

7)  my, TR iR i U e A WERER 1 1 Sad, 2022 B w0 T @ S T
3 = R = ek o T e R T 3,00,000 31 S wwmEn a1 0% afdw wA R
mﬁ—aﬁmﬁwﬁﬁmﬂﬁﬂw%mﬁ@|mm%a&aﬁmgﬁ§aﬁ
arelt of 7 fifm) 2]

Madhu, Fateh and Omprakash are partners in a firm. On 1st January, 2022 Fateh
retired from the firm. On that date the credit balance of his account is ¥ 3,00,000.
[t is agreed to pay his due amount in two equal Hal f-Yearly installments with interest

@ 10% per annum. Calculaté\the amount payable to him at the end of first Half-

year.

8) &, uel ok vw s o B 3:5:2 # @I AR g wigen 31 31 Wi, 2022 | wH W @™
2 4,00,000 | uw HY | sy, 2022 Wy @ ) Cw” w ] oene, R 1 s, 2022
& @ o e e il (2]

K, L and M are partners in a firm sharing profits in the ratio of 3:5:2. The profit of
the firm is 2 4,00,000 on 31% March, 2022, M died on 1st October. Calculate the
share in profit for "M" from 1st April upto 1 Qctober, 2022.
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12 o, WTEER BT P o |
mwmmﬁhnﬁﬁmﬁﬁmwf‘mww" 2
215,000 8 mmnmmmmmnw:hufmm.“h

. wiir T
S | ;cu-chszMT : T
. ) .. of accounts in p
An old typewriter was written - off in the books

: et
00. Journalise the 1ransactior,
same has been taken by a partner Mayank for €15,0 X

If firm has been dissolved.

9)

a{ﬁéﬂfﬂﬁlﬁZth{ime_
ot A Ffaw) (2)

<., 2 months

10) e fafie & w3 1500 sivii @ X 4 ofa 5w -
T ) ge A F i & s - 16 & S A
Manish paid ¥ 4 per share on 1500 shares in advance to Hemant ;
before due date. Calculate interest in the books of company according to COMpanies

Act asper Table - F.

1) fr= R ofenfia S - 2]
) anfeém wog
i) Usfiga o=

Define the following;:-
1) Unsecured Debenture

i) Registered debenture

12) o forfiRe 3 v 21001&@1&&%800%&13% %98 ufn s 1 =7 A g TTEw B
0 0 T TR A T g # v i et S 2]

Rajveer Ltd. purc 800 own debentures of 2100 each from the open market
for cancellatior@\% <98 per_debenture pass the necessary journal Entries in the

books of the company.

13) g ferfiree 1 e o @ = e ww: 3,601 94,81 =R 2 60,0002

T g -
i) et 12}
i) eI

Suman Ltd's Liquidity Ratio and Current Ratio are 3.6: |

stock for  60,000. Calculate :- 61 and 4.8:1 respectively.
i)  Current Assets

i)  Current Liabilities

.

SS-30-Accountancy m
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14) I farfirze &1 fe s & frem = O . 12]
- TR I - frro o L
™ Ww@ R ofadn °ourEEA
B - 4. i 2022 2025 )
'A) HEE R o o - 400000 1.00.000 e
B) =3 | | |
|t #1 w4 | - (580,000 (3.50,000 | e e
C) =g em - 1120000 150000 | 30000 2500
Fillin the blanks, from the following details of Sher Ltd. :-

Comparative Income Statement
| [tems Note Amounts (%) Change I:_f’/?changc
No.| 2022 | 2023 @ |
'A) Income from operation| - | 400,000 ... 1,00,000] ..........
|B) Expenses :-

; Purchase of Material - | 2,80,000 | 3,50,000]  ocieen | ciiinnnn
C) PBT - 1,20,000 | 1,50,000{ ..30,000 | 25.00 |
15) Fr= g Rrfta frfirde @ waftm - 2]
- 1.4.2021 31.3.2022
FOUR ¥ e wrErm (345,000 (3)50,000

16)

S&Jﬂ—Accountanc}'

ad & = wa % wEuE 290,000 form ) ofeEem st gr ds atar &
ufd 7 Hifdrg

Following informations arer¢lated to Vineet Ltd. :-

[tems 1.4.2021 31.3.2022
Provision for Taxatioh (X)45,000 (%)50,000

During the year provision for Taxation is made of 90,000. Calculate the amount
for cash out flow from operating activities.

ViR frfide 3 Prerferfe e s A 3- 2|
w3 1.4:2021 31.3.2022
™M (3)25,000 (3)30,000

3¢ & 2 v wie R g 212,500 o stk R w wRm @ 27,500 8, #
26,500 8 & man) *fdw frenail”” g1 A% vag it murm Rifvrg

Shoiyal Ltd. has given you the following informations:-

Items 1.4.2021 31.3.2022
Plam A/c (%)25,000 (%)30,000

. During the year, a plant costing 12,500 with Accumulated depreciation of
$7.500 was sold for 26,500. Calculate the cash flow from the "Investing-Activities”.

3021

| Turn Over
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SECTIoN - €

17) 3 o v 0 O 43 RO WA g, gy 1o, 2022 w0 i e 2
R & fordt 72wyt & 9 A W Ry g oy ®) 4P T AT Heg 184,000 8 -
nf 235,000 (F) ﬁwtﬂfmt,wﬁmﬁmgm # @y, AT Q4
FTa-pf T & A AW AR any ) ofafirat AR 13
Nandu and Shiv are partnets in a fim, sharing profit in the Ratio of 4:3. They
admitted t0 Vinod as a new partner for 1, qhare in profits on Ist April. 2022. The
balance sheet showed a balance of Gencml Reserve T84.000 and Debit balance of
Profit and Loss X35.000 on this date, p,gs the journal Entries in the book of firm.
to write-ofl General Resenve and debi; pajance of profit and loss A’c., at the time
of Admission of a partner.

18) . Wt o 9 0 W 8 4:3:2 3§ 1w ke gy w1 vy A verm HEw A
T, T 7w wim Tl @ et o e 3 wva EW a u O T @
9 F: 21.08,000 7 72.000 1 7 frofa foran a6 6 7 g 6 goht T a0 A
TR AT 3 ST FTA i R, w4 ) e afn 7 oy

- | 13]
Som, Mangal and Budh are partners in a firh sharing profit in the ratio of 4:3:2.
w Retires from the firm A fier making all adjustments relating to Revaluation
goodwill and accumulated'profit etc. the capital accounts of Som and Budh showeci
the credit balance of 108,000 and 72,000 respectively. It was decided to Adjust
the capitals of Som #nd Budh's in their new profit sharing ratio. Calculate th y
to be bought on to be paid off by partners. i ¢ cash

19) F=r & U sfafeat dfi-
) I & 95 w Pt s man, R 2105 v (W) A
1) % BN F X110 R i e mn, R Y100 R v (wigg !
BUIA T JAfehd g 2100 @M ) gm)
Journalise the following:-
1) A debenture issued at X 95; repayable at 2105,
i) A debenture issued at X110; repayable at 2100,
The face value of debenture is ¥10(_

3]

S-30-Accountancy ]
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20) mmmm-mmo'&l%'ﬁqﬁﬁ%nﬁm_mm,a%mm
S T S . e a1 STt

131
) AEa A9 % Hafes e ®
i) = o & Fof we
ili) TAUTEHA % WY W
iv) WA & e Tha W

The debt-equity Ratio of Sonu Ltd. 15 0.8:1 Which of the following would increase,
decrease or remain unchanged (the debt - Equity Ratio), Explain:-

1) Further issue of equity shares.
i) Issues of Bonus shares.
i) Redemption of debentures.

iv) Sale of goods on cash basis.

s - ¢
SECTION.-.D

21) Wefta 3R W Ueh A | 3:7 HATT Aed g0 H@RigR 8, 31 W, 2022 w3 st fage
- | (4]

- ) ¢ | ot z

24 fare 4,00,000 | %z 3,60,000

el 3,00,000 | F&R 4,60,000

o G - ()5 =

wfa - 5,00,000 IR 20,000

W, -4,00.000 | 9,00,000 4,40,000
At 8,00,000

| 16,00,000 16.00,000

—
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. 1
e I -
a | wma, 2022 @ A’ ® R At g gy g Col A
) A AR R & fem 23,00,000 g a2
i) A Zaen w=s A |
i) 1 o g T40,000 gy f e FoR TEEA T T T 2
iv) 7 ufaen ° wndt @ 3:4:3 | @eR H frofg o €
i a3 A A
Sanjcev and Bhanu are partners in a Firm sharing profit in the ratio of 3:7. Their
Balance - sheet as at 3 1% March, 2022 was as follows:-

Liabilities 2 | Assets 3
Bill Payable 4,00,000 | Cash 3,60,000
Reserve | 3,00,000 | Debtors: 4,60,000
Capital A/c's - (—)Provision for
Sanjeev -5,00,000 bad-debts
3hanu - 4,00,000 20,000
9,00:600 4,40,000
Machinery 8,00,000
16,00,000 16,00,000

Other - Informations:-
On st April, 2022 they admitted "Rahul" on the following terms:-

Rahul will bring ¥3,00,000 for his capital in cash.

1)
iy All debtors are good.
i) The goodwill of the firm was valued at 40,000, Rahul does not bring any

cash for this.
iv) They decided sharing profit in the ratio of 3:4:3 in future.
prepare "Revaluation A/c" and "Partners Capitals A/c".

JFuar/OR
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1, 7 ol om v v A 2L R T R gy a3 o 2022 @ R o
(77-T3) T8 TR 8-

. T ——
- A
| AT 3,00,000 e 1,80,000
Buiehiss 1,50,000 | M@fyey | 120,000
o Y 3,50,000
@ - 3,00,000 e 5,50,000
=] - 2,40,000
W - 2,10,000

7,50,000

12,00,000 12,00,000

2 fofa &1 3, 7 1 a0, 2022 A Tl 01 R st - st w0 39 Rfd @ vl &
T 1 e 390,000 W i ) vt ) et  “wen % ge wn daw Sifw)

P, Q and R are partners in a firnfprofit sharing in the ratio of 2:1:1. Their Balance
sheet as at 31st March, 2022 Was as follows:- S

,Liabilities 3 Assets 4
Creditors 3,00,000{ Cash 1,80,000
General Reserve 1,50,000f B/R 1,20,000
Capitals : Stock 3,50,000
P -3,00,000 Plant 5,50,000
Q-2,40,000
R -2.10,000

7,50,000

12,00,000, 12,00,000

They decided to share the profits equally w.e f April 1st, 2022. On this date. the

goodwill of firm was valued at ¥90,000. Prepare the "Partners Capital A/c"
books of fim.
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22 . ] 18 .
) W%ﬂ%?;:ﬁﬂmmﬂ{}uﬁ m((gqﬁﬂé)ﬂaﬂﬁﬁﬁfﬁgﬁmm

g S 35 T (1) fan i 2000 R 360 PR 9% 25 5 o0 B v
0T I T WA 70 Qi R fd) gy ) gt § 30w e wfafzat S @
FAN-TN e gz 4]

Rajshree Ltd. forfeited 2500 equity shares of 310 each (9 called-up) for non-
pa}"ment of the_allotrnent money of X 5 per share. Of these 2000 equity share were
Fe~lssued to Smita at 25 per share as ¥ 8 called - up. Journalise the above transactions
in the books of company and make "Share-forfeiture" A/c.

FYa/OR :
e fefige 3 40,000 s 3791 % R - U= 3t |
W%,vﬁlﬁﬁmmﬁaﬁ_ HE -0 foru forerem sifera e 210 wfa
HEH W TS5 ufy aiwr

HTEZT W T4 9fF 37w
TUH F e 7w 2w s
§0.000mm 3T & for 3mired w s v, a7 Fvka fore . -
) 10,000 e = sz & T aw e |
u) 30,000 saei F quf anarz v )
i WY AR B FUTE — sz T s
=23 W W i A o P
Arti Limited invited@pplications for 40 i

a ,000 :
ayable are as fopY equity shares of T 10 each, Amounts
On Application %5 per.share
On Allotment ¥4 per share
On first and final call X1 per share
Application for 60,000 shares were received. It was decided:-
1) To refuse allotment to the applicants for 10,000 shares
i) Toallot in full to applicants fo 30,000 shares |
i) Toallot in pro-rata among the femaining applicants:-

Calculate the Amount to be feceived o allotment
: .
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00 §
23) w2 frfirs 3 o Tz @ 21,980 Wt <t Rorerds 76 R & TR 2100
Tt 9% Tt w e vt w P R Wy g 4]

) AR 10% g R
i) TR 10% fitem ®
mmuﬁﬁ'ﬂmlmmmﬁmﬂmﬁﬁmml

Kanhaiya Ltd. purchased furniture 0fX1,98,000 from Ravi Ltd. Tt was agreed that
purchase consideration is to be paid by issuing 9% Debentures of T 100 each with

following conditions:-
i) If AT discount of 10%.
i) IfAT premium of 10%.

Record necessary journal entries and state the number-of debentures that were
issued in each case:-

Far/OR

T fafie 3 2000; 8% o 1 @8R, 2022 i 100 =t Frifa g, <t 76 4 = ayemd
AT A 10% shian T Ty e 310 e FeE S w9 314,000 e 21
mﬁﬁwﬁﬁﬁm%‘wmﬁanﬁ%ﬁaﬁqﬂﬁﬁ%ﬁtﬁmm%
A T T

Ranu Ltd. issued 2000 8% debentures of € 100 each on 1st April, 2022, which are
redeemable in lump sum after 4 years at a premium of 10% out of profits. The
balance of Debenture Redemption Reserve is available for 14,000. Give journal
entries at the time of redemption in the books of company, If Ranu Ltd. isa "other

unlisted" company except share market.
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